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MCHI NEWS 

 
1. MIDDAY 

Headline:  

COVID-19 Impact: Miffed Real Estate Players Launch 
Online Petition For Revival 

 

Link:  
https://www.mid-day.com/articles/covid-19-impact-miffed-real-estate-
players-launch-online-petition-for-revival/22841396 

A bleeding real estate sector has taken the online route to reach out to 
the government for a relief package to bail it out. Upset over no relief in 
the union government's measures to mitigate the COVID-19 crisis, 
industry czars have started a petition on Change.org. 

"One rupee spent on construction results in an increase in the overall 
output of the economy by two rupees. Hence for the economy to revive, 
the revival of real estate sector is very crucial," Ajay Ashar, Chairman, 
CREDAI MCHI MMR Action Committee, told mid-day. 

https://www.mid-day.com/articles/covid-19-impact-miffed-real-estate-players-launch-online-petition-for-revival/22841396
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1. Times of India 

 

Headline:  

Not feasible to lower realty rates, say Navi Mumbai 
developers 

Link:  
https://timesofindia.indiatimes.com/city/navi-mumbai/not-feasible-to-
lower-realty-rates-say-navi-mumbai-
developers/articleshow/76374747.cms 

NAVI MUMBAI: The city based builders have said that it is not feasible 
for them to reduce realty rates, as urged by several politicians post 
Covid-19 to boost the economy. 

Vice president of Maharashtra Chamber of Housing Industry (MCHI) 
Manohar Shroff told TOI, "We had purchased land at high rates, besides 
are still paying taxes to the government as they were before Covid-19 
situation. Hence, all our members have decided to hold on to the unsold 
inventory of houses and wait for market sentiment to improve by 
November-December." 

 

 

BANK, FINANCE, NFC NEWS 
 

1. HINDUSTAN TIMES 

Headline: 

‘ Indian lenders must be data-driven, more digital’ 

 

https://timesofindia.indiatimes.com/city/navi-mumbai/not-feasible-to-lower-realty-rates-say-navi-mumbai-developers/articleshow/76374747.cms
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Link: 
https://epaper.hindustantimes.com/Home/ShareArticle?OrgId=15695
914b1c&imageview=0 

 

Mumbai: Indian banks will have to adapt rapidly to the disruptive 
changes brought about by the coronavirus pandemic through greater 
data-driven decision making and digitisation in day-to-day functioning, 
said Arundhati Bhattacharya, chairperson and chief executive of 
Salesforce India. In an interview, Bhattacharya said that as digitisation 
becomes pervasive, flexible banking will emerge in a big way, and 
employees and customers will increasingly become location-agnostic in 
the way they do business. 

 

NATIONAL NEWS 
2. ZEE BUSINESS 

Headline: 

Real estate: Will demand for houses, flats increase post-
COVID-19? 

Link: 
https://www.zeebiz.com/india/news-real-estate-whether-demand-for-
houses-flats-will-increase-post-covid-19-129037 

Various socio–economic factors, over the last few quarters, have 
impacted the real estate sector. Now, additionally, Coronavirus outbreak 
has also started showing its effect on the realty market. But, the big 
question lying unanswered here is - Whether demand for houses, flats 
will increase post-COVID-19? Nimish Gupta, Managing Director, Royal 
Institution of Chartered Surveyors (RICS), South Asia, sheds some light  
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on this as he tries to answer and explain post-COVID-19 real estate 
market. 

According to Nimish Gupta, "Market reports for the first quarter of 
2020, suggest that ~78,000 ready-to-move-in units, valued at INR 
65,950 crore are lying unsold. This amounts to almost 12 per cent of the  

6.44 lakh units in cities, awaiting sale. While, there is no doubt that the 
COVID–19 pandemic has further damaged market sentiment, it is 
probable that unsold inventory will remain steady in the immediate 
future. This situation is likely to prevail till such time the situation is 
clearer. It is expected that developers themselves will hold-off on new 
launches or carry only limited launches due to the level of inventory 
overhang in the market." 

 

2. Business World 

Headline  
Reviving Real Estate: How Can Developers Survive The Pandemic 

 

Link  

http://www.businessworld.in/article/Reviving-Real-Estate-How-Can-
Developers-Survive-The-Pandemic-/14-06-2020-286965/    
Indian real estate has been facing multiple headwinds in the recent past. 
At the start of the year, it seemed like the industry had come to terms 
with the overall slowdown in the residential segment which had been the 
case over the past few years, and had adjusted to the new industry order 
of RERA and GST, with the balance in terms of supply and demand in 
the residential segment had been somewhat achieved along with industry 
consolidation, the current crisis has literally thrown the balance out. 

COVID-19 and the resultant lock-down has likely proven to be the 
most unsettling factor, be it on the operational side wherein disruptions  

http://www.businessworld.in/article/Reviving-Real-Estate-How-Can-Developers-Survive-The-Pandemic-/14-06-2020-286965/
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are being faced due to supply-side constraints, limited movement, labour 
shortage, etc or on the business side with reduced sales, delayed 
collections, and deferred project launches, it has severely impacted the 
working capital cycle of the developers. 

  

3. Live Mint 

Headline: 

Are price cuts enough to spur demand in the housing 
sector? 

 

Link: 
https://www.livemint.com/money/personal-finance/are-price-cuts-
enough-to-spur-demand-in-the-housing-sector-11592147484895.html 

 Read what experts say whether or not price cuts can bring back demand 
in the housing sector to the previous level despite people facing job 
losses, pay cuts and uncertainty in the country due to the covid-19-
induced lockdown 

Union minister of commerce and industry Piyush Goyal recently asked 
developers to try and clear real estate inventory by selling houses at 
realistic prices. He indicated that the government was trying to figure 
out if some concession, in terms of circle rates, can be provided, but 
added that developers need to take measures like price cuts on their own 
as well. Renu Yadav asked experts whether or not price cuts can bring 
back demand in the housing sector to the previous level despite people 
facing job losses, pay cuts and uncertainty in the country due to the 
covid-19-induced lockdown 
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4. The Tribune 
 

Headline 

Realty sector needs incentives to come out of doldrums 

 

Link 

https://www.tribuneindia.com/news/amritsar/realty-sector-
needs-incentives-to-come-out-of-doldrums-99402 
 Waive stamp duty for property registration. There has been recession in 
the real estate business since long, but the coronavirus disease has 
worsened the situation. Now to cope with the crisis, two major steps 
should be taken on priority. First, the state government should waive the 
stamp duty at the time of registration of property for the remaining part 
of the current accounting year. Second, property owners should sell their 
property as durable consumer products are sold in the market, i.e. 
possession of the property on nominal advance, balance on easy EMI on 
zero per cent interest. Further in regard to construction, new innovative 
ideas should be introduced. 

Naresh Johar 

 

5. Financial Express 
Headline: 

Realty Bites: Builders drop prices, sweeten deals to push 
sales 
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Link: 
https://www.financialexpress.com/industry/realty-bites-builders-drop-
prices-sweeten-deals-to-push-sales/1991515/ 

 In a sluggish market, property players are dropping prices and 
sweetening deals in the hope of pushing sales to prospective 
homebuyers. Developers are hoping demand could pick up in the 
suburbs and peripheral areas as more people opt to work from home. 
Even the biggest brands are making off-season offers to attract 
customers and also assuring buyers prices will be protected for some 
time. 

Shapoorji Pallonji Real Estate, for instance, has reduced the booking 
amount which according to Sunil Varrier, chief of sales and marketing, is 
aimed at lowering the entry barrier. Varrier understands price 
corrections are needed to get sales going. “Our prices are 2-3 % lower 
that the market price,” Varrier told FE. 
 

 7. The New Indian Express 
Headline: 

COVID19: ‘Work From Home’ truths for realty sector 

 

Link: 
https://www.newindianexpress.com/states/tamil-
nadu/2020/jun/15/covid19-work-from-home-truths-for-realty-sector-
2156642.html   
 

CHENNAI: With social distancing being a part of our lives these days, 
‘Work From Home’ (WFH) seems like the best option that a company  
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can give its employees. However, this has had a direct impact on the 
office space factor of the realty sector, or so says a recent study. 

“It is a first that companies in India have allowed most of their 
employees to work from home for a period extending over 40-55 days 
due to the Covid-19 induced lockdown,” said Knight Frank’s recently 
launched study on ‘Investments in Real Estate’. It further stated that 
most companies have realised benefits and the corresponding savings 
due to work from home, and are planning to merge it into their work 
culture. 

 

 8. QUATZ INDIA 
Headline: 

The pandemic-triggered slump is a great opportunity for 
NRIs to buy homes in India 

 

Link: 

https://qz.com/india/1863742/h-1b-uncertainty-weak-rupee-make-
indian-realty-good-bet-for-nris/ 

India’s real estate sector, like most other industries, is on a slow recovery 
path after taking a massive hit due to the Covid-19 lockdown. The most 
optimistic estimates suggest that revival in the industry will begin within 
six to nine months after the lockdown is completely lifted. This 
assessment rests on the projection that India among the only two major 
nations with GDP growth prospects (however slim) in spite of the 
pandemic. 

 

The United Nations (UN) and the International Monetary Fund (IMF) 
have said that India and China show prospects of bouncing back in 
2021. 

https://qz.com/india/1863742/h-1b-uncertainty-weak-rupee-make-indian-realty-good-bet-for-nris/
https://qz.com/india/1863742/h-1b-uncertainty-weak-rupee-make-indian-realty-good-bet-for-nris/


  

 

9. Hindustan Times 
 

Headline: 

Covid-19: Developers in Bengal get more time to complete 
housing projects 

 

Link: 
https://www.hindustantimes.com/kolkata/covid-19-developers-in-
bengal-get-more-time-to-complete-housing-projects/story-
YKasgCxTLKrnHQ8b5Z5P7N.html 

Developers in the state were given additional nine months for 
completing projects by the West Bengal Housing Industry Regulatory 
Authority (WBHIRA), in a major relief for the sector reeling under the 
impact of the Covid-19 crisis, officials said on Sunday. 

Following the decision, developers would not have to pay any penalty or 
face action if a project is delayed by up to nine months from the 
scheduled time, they said. 

It will give a boost to the sector that has been severely hit by the Covid-
19 crisis and the lockdown that has led to the stoppage of construction 
work for over two months, officials said. 
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