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CREDAI-MCHIWebinar:KeytotheLockdown–Episode12

Date17thApril,2020(Friday)

Time1:00pm

Topic:EffectofCOVID-19inRealEstateinMaharashtraandSupportforRevival.

Speaker:Shri.Devendra Fadnavis – LeaderofOpposition,MemberLegislative

Assembly

Shri.DeepakGoradia,PresidentElectwelcomedShri.DevendraFadnavis,theLeader

ofOpposition,MemberofLegislativeAssembly.

KeyNoteSpeakerbyMr.NayanShah,President

FourPointStrategy

1)Awareness&PreventiveMeasures

2)IsolationCentreatMCMCR,setup250bedsandfullyoperationalwith249

patients,21alreadydischarged,150governmentStaffworkingatthecentre

3)1200HoardingsinBlue,3000postersinbusandtrainswasexecutedby

CREDAIMCHI

4)70,000Labourerswereprovidedfoodandrationbytherespectivedeveloper

Members

5)Supplyof6000PPEKits&5000tovarioushospitals,600toMumbaiPolice,100

toThanePolice,40masksforthePolicedepartmentinMumbaiandThane.

6)RecognizedthecontributionmadebyMemberstowardsthisnoblecause.

4Thingswhichareimportantareactionedasfollows:

 Survival,StabilityandLiquiditytobedealtbyShri.VyomeshShah

 Creationofdemand,increasingthePurchasingPowerbyShri.DharmeshJain

 ViabilityofBusinesstobeheadedbyShri.BomanIrani

 ChangesneededinRERAbyShri.SuhasMerchant

Hon’bleCommissionerhasinformedthattherearemorethan50Hospitalswithout

anymedicalfacilities,speciallythePPEkits,hence,hehasrequestedrequirementsof
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15,000to20,000KitstobeboughtwhichwouldcostaroundRs.2Crores.

President,appealed to allMemberto comeforward and donategenerouslyand

ContacttheTaskOwnerShri.DomnicRomellandMr.SatishKumarfordonations

whichwillbecoveredundertheCER(CorporateSocialResponsibilitiesoftheMCGM

CERScheme.

Shri.MangalPrabhatLodha

 Hon’bleFormerChiefMinisterhaddonealotofbenefitstotheindustry.

 Letusmoreforwardwithpositivesolutiontotakethingsforward

Shri.DevendraFadnavis

 ThankedCREDAIMCHItotakingsuchinitiativesandcometogethertofight

againstCOVID19duringsuchdifficulttimes.

 CREDAIMCHIhasbeencontinuouslycoming forward to help theHousing

IndustryandNoble&SocialCause.

 Hon’blePrimeMinisterrequestedtostartdoingbusinessfrom 20thAprilother

thanthehotspotareas.

 After3rdMay,theentirenationwillopenedup.MumbaiandMMRwilltakesome

moretimetopickupandgetbacktonormalcy.

 IunderstandtheRealEstatesectorisindifficultsituationnow.

 NeedFocusStrategytobringbacktheRealEstateindustrybackinaction

 AlmostallsectorswillreachouttoGovernmentwiththeirNnumberof

demandsabouttherevivalpackageandincentives.

 Thefirstprioritywillneedfocuswherevertherearepossibilitiestorevive

varioussectors.

 Governmentneedstointervenetoadoptstrategytosortoutissuesandbring

backtheeconomy.

 GST5%needsinputcredittobeincluded.

 StressAssetsneededattentiontorevivethefinancialcrisisintheIndustry

 BankingSectorneedstotakeboldsteps

 Inventory,Investmentsarelockedduetosuchcrisis.

 RBIshouldallowtheBankstoregulatealittlebitbyofferingbenefitstothe

industries.Toenforceregulatoryframeworkisvital
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 AdditionalWorkingCapitaltobeinfusedinthemarket

 InMMR,itwouldtakesometimetostartthebusiness.Monsoonand

‘LabourersstayingbackinMumbai’wouldbeacrucialfactorandwouldbea

majorimpedimentsintherealestatebusinessgrowth.

 Governmentshouldunderstandthepracticaldifficultiesandproviderelief

measures.

 EODBisimportanttobeimplementedintheRealtySector

 OneneedstoworkonbothDemandandSupplysides.

 RRratewherethedifferentialamountispaidtotheITdepartment

 OneneedstocreateVolumebusinesstogetthemoneyinthemarket

 JapaneseworkinginChinawantedtoexitChina.

 BusinesseswouldcomeoutofChinaandwouldmovetoVietnam,Mexicoand

India.Let’smakeuseofsuchopportunitiesandmoveforward

 EODBtheStateshavetofocustoimplementit

 IntheGlobalScenario,afterCOVID19crisis,Indiahaslargepotential.There

arealottoproduceinIndiaand,let’sbeIndianandbuyIndian.

 Weneedtocreatedemandinallthesectors

 WhenMonsoonarrives,Farm productswouldsuffer,IMDhaspredicteda

normalmonsoon.

 AgriculturewillplayacrucialroleinCountry’sGDP,Consumerdemandwillbe

created

 Weneedtobouncebackinthesedifficulttimes.AftertheCOVID19crisis

CentralandStategovernmentsshouldsittogetheranddeviseastrategy.

 IwilldomybesttotalktoboththeGovernmentstoresolvetheissues.

 PleasebesafeduringandaftertheCOVIDcrisis.

QUESTIONS&ANSWERS

Mr.SatishMagar,President-CREDAI

BanksandFinancialinstitutiondon'tpassonthebenefitsofreliefpackagestoend

users

Costcontrolmeasures,alreadysomecementvendorhasstartedwritingofincreasedin

cementprices.Ifthiscontinueshowcanwereducethecost.
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Shri.DevendraFadnavis-WilldefinitelytakethiswithFM andRBI,sothatendusers

arebenefitedwithreliefpackages

Mr.VyomeshShah,PP<CREDAIMCHI

 WerequestyoutohelpusasaLeaderandnotalawprofessional

 FiscalDeficitshouldnotincreaseandtobemanaged.Economytobebounceback.

 WeneedtomakeeveryoneremaininBusiness

 AtMicrolevel,RRrateislinkedwithIT.Itwouldbedifficulttodobusinessiflinked

withIncomeTax.

 Costinghasgoneupvery,itisimportanttofocusonthisaspecttoo.

 SmallandMedium Businessmenarenotbenefitted.

 CostofBorrowingareveryhigh.

 PleasetakeupwithFinanceMinister,RBI,BanksandStateGovernment

Shri.DevendraFadnavis–Needtodefineamid-term fiscalpolicyandrelaxitinplace

tocontrolthissituation.Liquidityalsoneedtobeinfusedinthemarket.

RBIneedstoactonsuchsituation,Heagreedtotakeitup.

Mr.ShantilalKataria,VicePresident-CREDAI

Suggestions-Reductioninstampduty,RRrates,Premiums,installmentfacilitywithno

interest,noupfrontpaymentshouldbeaskedforandUnifiedDCRtobeissued. We

requiredyouradvocacytogetrelieftoRealEstatesector.Alsotoboostdemandwe

needtoreducethehomeloansrates.

Shri.DevendraFadnavis-Hewelcomedallthesuggestionsandhealreadymentioned

thatstampdutytobereducedunprecedentedlytoboostthedemand.

Mr.DharmeshJain,PastPresident-CREDAIMCHI

YouaretheonlyonewhounderstandsboththeBusinessandGovernmentverywell

DuringincometaxfilingcapofInterestdeductionforhomeloantobecompleted

removedfor5years,GSTwithITCtobereintroducedandRBIhascomeupwithStress

Fund.StressFundofRs.2croretoberevisedtoRs.5Croresand25000Crisnot

sufficientmoremoneyisrequiredtobeputinandotherbanksshouldalsocomeup

withstressfunds

Shri.DevendraFadnavis–Heagreedwiththesuggestionandhewilltakethisup

Mr.RajivParikh,President-CREDAIMaharashtra
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Suggestions:WiththeregardstoEoDBisnotimplementedintruespiritinallthe

departmentandhencerequestedtomakeonlinepermissionprocessunderUDCRto

bereleased.SomepermissionlikeNA Permission,RoyaltyExcavationpermission

variousotherpermissionshouldbemadeonline

Shri.DevendraFadnavis-Agreedthathumaninterventionshouldbeminimalwherever

possible,asitisalreadyimplementedinMumbaisameneedstobereplicatedallover

Maharashtra.

Mr.BomanIrani,VicePresident-CREDAI&CREDAIMCHI

Suggestions-1)RemovalofLimitofRs2,00,000fortheinterestpaidonHomeloans

whilefilingthededudctionofIncomeTax

2)Doubletaxation on allSocietyRedevelopmentastheGST ischarged on Free

Componentaswellalsopremium forsocietyredevelopmentistoohighneedtobe

reducedby50%

3)SomereliefarerequiredforEmployers,others,weneedtostartlayingofourStaff.

Shri.DevendraFadnavis-Welcomedthesuggestiontoleadwithconcernedauthorities.

Mr.SuhasMerchant,President–CREDAIPUNE

RERAhasgiventheextensionof3monthsthat'sneedstobeincreasedto1yearsalso

underReraprojectscompletionthatcannotbeincreasedformorethan1yearsshould

berevisedto4-5years.

OncetheagreementisRegisteredunderRerawecannotchangetheprice,thisshould

bedoneawaywithasthesamewasallowedunderMOFA

Somepowersneedtobedelegatedto DivisionalCommissionerstotakedecision

accordingtothesituationsothatLaboursarebenefitedlikeLabourDepartmentshould

offerRationtothelabourersinsteadofofferingMiddaymealssuchpowersthatdon't

have.IfRRcanbesetasidefor1years

Shri.DevendraFadnavis-ThesuggestionforsettingRRistooboldandlogicalthinking

isrequiredtoimplementthesuggestion.However,hewelcomedsuchoutofthebox

thinking.

Mr.AnantRajegaonkar,Treasurer–CREDAI

Withregardtourbanisationandcreatingsocialinfrastructurepleasegiveyourviewsas

Indiarank120onthehealthindex

Shri.DevendraFadnavis-Whatevermaybethesituationinfrastructuredevelopment
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workshouldnotbestoppedastheentireeconomicdevelopmentdependsonthe

DevelopmentofInfrastructure.

Mr.JayeshShah,SpecialProjects-CREDAIMCHI

ProposedtheVoteofThanks.RequestedDFtotakeuptheissueswithbothStateand

CentralGovernments.


