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CREDAI-MCHIWebinar:KeytotheLockdown–Episode9

Date13thApril,2020(Monday)

Time11:00noon

Topic:GoM’sfightagainstCOVID-19andyourplansasRevenueMinistertokickstartGrowth
ofMMRRegion.
Speaker:Hon’bleShriBalasahebThorat,MinisterforRevenue

MCHI’sSuggestions&Recommendations:

 CongratulateformakingStampduty@ 5%butwerequestthatitshouldbereducedto

0% or1%,sothatcustomerscanbebenefittedandattractedandaccordinglysales

wouldboost.

 CustomersareinfearthattheirjobsarenotsecuredpostCOVID,so willnotbe

interestedinbuyinghomes.So,fornext4months,stampdutynottobetakenoratleast

bemade@ 1%.

 RRshouldbebroughtdown.

 InLandASRrate,LandReadyReckonerrateshouldbeequalto33%ofResidentialRR

rateandnorequirementofseperatecolumn.

 25% Variationfrom RRtobepermitted,asadjudicationtakes3monthswhichisvery

difficult.

 Slum FreeMumbai,Transactionsisnothappening.Developercangetregisteredon

Rs.100/-DevelopmentAgreement.

 TherearerequestsmadetoGovernmentsincethelast5years,stillnotconsideredand

reliefyettosought.

 CostofConstructionisincreasingduetopremiums,RRRates,therearenotvariances.

 Royaltyonexcavation,postCOVID,ifconcessiongivenwillbeveryhelpful

 AlongwithPhysicalhealth,thereshouldbementalhealthandsocialhealththatshould

betakenintoconsideration

 DevelopersareinprocessoflayingofftheirStaffandnoinflow.Ifgovernmenttakes

immediatedecision,thentheycanbemadebusyinworkandcanremainemployed.

Governmenttomaketheannouncementattheearliest.

 Infrastructuredevelopmentisalsoimportant,now peopleareinfearthatduetothe

currentsituationitwon’thappen.

 EODBcomplexitytobereducedandTitleInsuranceforpeoplewillbegiven.

 OnlineprocessofNAforconversionofland.1-yearNAtransmissionwaiver.

 Ifonlineregistrationofpropertylimitextended,itwillbeeasiertodeveloperstogetthe2
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-3monthsbacklogclearedandsaleswillhappen.

 Conversionofland,paymentratetobedone25%toall.

 Amalgamation,Merger,StampDutypayableshallbeRs.10lakhsandcompanieswill

haveabetterbalancesheetandnoneedtocreateseparatecompaniesforeveryproject,

beingrunbythefamilymembers.

Hon’bleShriBalasahebThorat,MinisterforRevenue,GovernmentofMaharashtra

 Technologydevelopmentisverygooddevelopment,wehavetoadjustaccordingly,like

weareallattendingthiswebinarandaround600peoplearethere.It’sbigachievement.

 GovernmentistakingverygooddecisionsandnecessarystepstocontaintheCOVIDas

wearealmostinthe3rdstageandnowitisimportanttocontainit.̀

 Thisisaverytoughsituationthecountryandtheworldisfacinganditwillhaveimpact

ontheeconomy.

 RealEstateIndustrybeingthe2nd largestindustryofprovidingemployment,isdoinga

phenomenalworkforcommonpeopleduringthisCOVIDsituationonahumanitarian

ground.

 Demonetization,GSThasimpactedRealEstateIndustry,Governmentisawareaboutit.

Economyisinproblem.Wehavetotakemeasuresforwayforward.

 TheRequestforOnlineregistrationlimittobeextendedforthedevelopers,canbetaken

intoconsideration.TheMinisterwillhavediscussionanddecisioncanbetakenearliest.

 AsfarasStampdutyisconcerned,tomakeit1% ornilfor3-4monthshavetobe

discussedwithHon’bleChiefMinisterasGovernmentalsoneedstheincomeandhasto

earnrevenuefortheState

 ForNAprocessesmakingonlineunderEODBcanbetakenintoconsiderationandwill

discussthiswiththeDepartmentandChiefMinisterashealsoplaysaveryimportant

roleintheRevenueDepartment.

 GovernmentalsohadnoincomeduringthisCOVIDbuthastopaySalariesthatisalso

theburdenonthem.

 Itwilltake2-3monthspostlockdownthesituationtobenormalizedandcashflowwill

start.

 Developerstomakesurethatthelabourersshouldnotmigrateandactivitiescanstart

easilypostCOVID.

 SuggestionofShriNayanShah,PresidenthasbeenappreciatedbyShriBalasaheb

ThorattocreateaCoreCommitteeGroupduringthisCOVIDperiodtohavediscussion

andnecessarydecisionandgetreliefs.

 Longterm requestsmadebyCREDAI-MCHI,willlookintoit.

 AlettermentioningallthesuggestionstobesentbyEOD,dividingduringLockdown,
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COVIDandPostCOVIDSuggestions.Thepointsneedimmediateactions,willbelooked

into.


